
CONFIDENTIAL

LEAPS Project
General Assumptions
$ in '000s unless noted

Project Cost

EPC Costs
LEAPS EPC Cost 850,000              
Gen-Tie EPC Cost 417,000              
Additional Contingency -                      
Total EPC Costs 1,267,000           

Other Project Costs
Site Acquisition 17,500                
Title Insurance 2,000                   
Insurance During Construction 3,000                   
Mitigation Costs 16,420                
Property Taxes During Construction 3,000                   
Costs During Construction 9,354                   
Initial Spare Parts Inventory Budget 6,000                   
Other Project Costs 57,274                

Development Costs
Dev't Costs to date 34,837                
Expenses to Complete Dev't 7,195                   
Development Fees 50,680                
Other -                      
Return on New Dev Capital 1,634                   
Other -                      
Dev't Cap Advisory Fee & Retainer 1,414                   
Total Development Costs 95,761                

Financing Costs
Interest During Construction 142,716              
Commitment Fees 19,083                
Fin Advisor Long Term Financing Fee 8,475                   
Bank Upfront Fees 18,425                
Lender's Engineer -                      
Owner's Engineer -                      
Initial Working Capital (for operation) 11,050                
Total Financing Costs 199,749              

Project Cost 1,619,783           

Debt Service Reserve ("DSR") -                      
Total Project Cost 1,619,783           
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Lake Elsinore Advanced Pumped Storage

Primary Line Cost Estimate

Primary Line Configuration Alternatives

($mm) Total Gen-tie

Gen-Tie to 

SCE (North)

Gen-Tie to 

SDG&E (South)

Gen-Tie 

(North and South)

Substations:

Lake Switchyard √ √ -- √

Santa Rosa √ √ √ √

Case Springs √ -- √ √

Overhead Line (miles) 32 13 19 32

Underground Component √ √ √ √

Approximate EPC Hard Costs ($mm) $438 $254 $351 $438

Substations $189 $82 $166 $189

Overhead Lines $89 $37 $52 $89

Gas Insulated Line (GIL) $53 $52 $52 $53

Underground  Component $58 $49 $40 $58

Engineering Design $29 $21 $24 $29

Contingency and Other $21 $12 $17 $21

Cost Recovery Rate-Base Incorporated in rates charged by LEAPS 

EPC Hard Cost $438

Other Project Costs $79

Total Financing Costs $56

Regulatory Asset Adj. $45

Estimated Rate Base $618 na na na

Substations Cost ($mm)

Lake Switchyard $23 $23 $0 $23

Santa Rosa $59 $59 $59 $59

Case Springs $106 $0 $106 $106

Total Substations $189 $82 $166 $189

Overhead Line (OHL)

Northward (to SCE) Miles

OHL Valley Serrano - Lee Lake 4 $11 $11 $0 $11

OHL Lake Switchyard to GIL North Transition 9.4 26                                26                                -                              26                                

Total to SCE 13.4 $37 $37 $0 $37

Southward (To SDG&E)

OHL GIL South Transition to Case Springs Substation 18.8 $52 $0 $52 $52

Total Overhead Lines 32.2 $89 $37 $52 $89

Gas Insulated Line 52.6 52.5 52.5 52.6

Tunnels 58 49 40 58

Santa Rosa 115 kV Expansion Project -                              -                              -                              -                              

Case Springs substation -                              $0 $0 -                              

Geotech 2                                  2                                  2 2                                  

Engineering Design 27                                19                                22 27                                

ACCESS ROADS 2                                  2                                  2 2                                  

Environmental 1                                  1                                  1 1                                  

Contingency -                              0 0 -                              

Total $420 $244 $336 $420


